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Sales  in � m illions FY 2007/2008
(1)

FY 2006/2007
(2)

Change on a 
real basis
(1) / (2)

FY 2006/2007 
like-for-like

(3)

Change on a 
like-for-like 

basis
(1) / (3)

Ski areas 292.6 229.2 +27.7% 263.8 +10.9%
Leisure parks 37.1 29.4 +26.3% 29.4 +26.3%
Other activities 0.68 0.91 ns 0.91 ns
Total sales 330.4 259.5 +27.3% 294.1 +12.3%

Sales in � millions
FY 2007/2008

(1)
FY 2006/2007

(2)

Change on a 
real basis
(1) / (2)

FY 2006/2007 
like-for-like

(3)

Change on a 
like-for-like 

basis
(1) / (3)

1st quarter (10/01/2007 to 12/31/2007) 76.8 62.6 +22.7% 71.5 +7.5%
2nd quarter (01/01/2008 to 03/31/2008) 253.6 196.9 +28.8% 222.7 +13.9%
Total sales 330.4 259.5 +27.3% 294.1 +12.3%
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SKI AREAS: +27.7%
(+10.9% like-for-like)
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LEISURE PARKS: +26.3%
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EXTERNAL  
GROWTH



Compagnie des Alpes shareholders gathered for a General 
Meeting on February 21, 2008. As usual, required quorum was 
greatly surpassed, with around 100 persons in attendance and 
more than 86% of shareholders present or represented. The 
meeting’s main topics were the approval of the financial 
statements of the financial year ended on September 31, 2007, 
appropriation of earnings, approval of regulated agreements, 
and the renewal of the share repurchasing plan. A total of eight
reports were presented and 11 resolutions were submitted to 
the vote of the shareholders.

Jean-Pierre Sonois and the members of the Management Board 
presented the year’s financial statements.

We will summarize the main points of their presentation below.

GENERAL SHAREHOLDERS’
= ( ( $!L 0 �<  � ( B " K 
 " ' �� � � �

Business resistant to unfavorable weather 
conditions
During the 2006-2007 financial year, we faced the worst 
possible scenario for a group whose activities take place 
mainly outside—the warmest winter in 50 years and the 
rainiest summer in 15 years! Despite these unfavorable 
weather conditions, performance in both of our business 
lines outstripped mere resistance.
Overall, we welcomed nearly 24 million visitors to our 35 
sites in Europe. Group sales increased by 4.3% on a like-
for-like basis. This performance was achieved without 
negative impact to profitability. Operating income climbed 
by 8.7% and attributable income by 7.3%. Only the effects 
of a changed scope of consolidation penalized the 
evolution of year-on-year Group results. Results for FY 
2005-2006 jumped by �15 million due to the acquisition of 
the Walibi parks at the beginning of the summer season. It 
is also noteworthy that the financial year showed stability 
in financial leverage ratios and an increase in free cash 
flow.

Pursuing acquisitions
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Five-year evolution of share price: 
January 1, 2003 to December 31, 2007
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